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Abstract 

This paper aims at sketching current activities and achievements of the Asia-Pacific 

Economic Cooperation (APEC) which is a regional economic forum to leverage the growing 

interdependence of the Asia-pacific region, analyzing its existing position and internal 

operation process toward APEC members and their citizens in terms of critical issues such as 

peace and conflicts, and presenting expected roles and actions of the APEC by how APEC 

harmonizes the critical issues in alignment with economic growth. Cooperation is critical for 

global society to carry out collective actions to achieve specific objectives and interests. In the 

Asia-Pacific region, constant critical issues of peace and conflicts and economic 

interdependence promoted by trade and investment liberalization are co-existed. In addition, 

the countries in the regions present a broad spectrum of interest because they have different 

background and conditions of politics, economy, history, language, culture and so forth. In this 

respect, the APEC has played a key role to coordinate members to pursue common goals like 

economic integration and innovative, inclusive and balanced development and also provide a 

channel of dialogue about various issues such as climate change, gender equality, decent work, 

and human security. But, it is witnessed that the APEC tends to avoid complicated and sensitive 

issues such as territorial dispute. Thus, this paper is going to present the status of the APEC 

recognized by APEC members and citizens by qualitative contents analysis and trend analysis 

and then propose suggestions how the APEC make a commitment for achieving peace and 

well-being of citizens as well as economic growth. 
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1. Introduction 

Every November, global society turns its gaze upon a family session of leaders from 21 

Asia Pacific states including strong powers such as China, Russia and the United States at the 

Leaders’ Meeting of Asia Pacific Economic Cooperation (APEC). Regardless small talks about 

the leaders in traditional attire, then, APEC presents its existence as a regional governance in 

Asia Pacific pursuing economic growth and sustainable development. According to the web 

search data analysis by Google Trends, the highest numbers of searching ‘APEC’ are mostly 

hit during the season of APEC Economic Leaders’ Meeting (AELM) (Google Trends, 2014 

June 15). In line with the perception on the significant role of Asia Pacific contributed to global 

economic growth, APEC has success and challenge of regional cooperation in Asia Pacific and 

global society for recent decades.  

International Monetary Fund (IMF) sketched out that Asia Pacific region takes the most 

dynamic part of global economic growth with close tie. Thus, the decreasing of Asia Pacific 

economy down to 5¼ percent during 2016 and 2017 is not an exceptional story of decelerated 

growth of global economy (IMF, 2016). It is nature that questioning on the directions and 

actions of APEC taking almost 50 percent of trade volume and nominal GDP in global economy 

as of 2015 (APEC, 2016b) in response to challenges of economic downturn. Recently, 

diplomatic and political issues such as North Korea’s nuclear crisis and the deployment of the 

Terminal High Altitude Area Defense (THAAD) weapon system in South Korea restrains soft 

and stable relations of trade and investment in East Asia region. This sub-region of Asia Pacific, 

an economic driving engine of APEC region with economic scale and volume of China, Japan 

and South Korea also has an assignment how to play a role to relieve economic constrains 

under this atmosphere.  

But, one of critical issues is about the effectiveness and impact of Asia Pacific regional 

existence. Although relevant issues and events happened in Asia Pacific, they are only 



 

 

discussed with specific countries in East Asia and North America alongside Asia Pacific Rim. 

Regional governance offers advantages to carry out institutional and synthesized efforts to cope 

with challenges from globalization and help regional member economies to enlarge their power 

and influences, especially in trade and investment (Schiff and Winters, 2002). At the same time, 

it is sure that regional governance system pays the costs to find equitable and harmonious way 

of coordination including the distribution of costs and benefits of regional cooperation 

(UNESCAP, 2014). There are issues about diverse identities and different features of political, 

economic and socio-cultural development of the countries in this region and diplomatic and 

political relations and conflicts among Asia Pacific countries. Thus, Asia Pacific region 

contains considerable issues affecting limits and challenges about organizing and operating 

regional governance even though this region is categorized as one vast regional category. Also, 

Asia Pacific is of little performance on the effectiveness and impact of regional cooperation 

because regional governance in Asia Pacific is positioned as an entity to make a response to 

external challenges and threats – especially, liberalized and interrelated environment of trade 

and investment influenced by rest of the world, particularly, western countries (Borthwick, 

2014). 

In line with these aspects, APEC tends to be depicted as two different aspects: a huge and 

open forum for regional trading regime and a diffuse and limited community of trans-regional 

governance (Hu, 2009; Ravenhill, 20014). With existing view of regional governance, Asia 

Pacific has established informal, non-legalistic and limited commitments by states with their 

non-interference (Karns, Mingst & Stiles, 2015) and is inevitably featured with week 

organizational approach (Acharya, 2007). But, it raises a question whether APEC and its soft 

and open institutional approach can work sustainably even with limits and challenges described 

by existing ideas of regional governance and cooperative actions (Katzenstein & Shiraishi, eds., 

2006). 

Despite the challenges and costs of regional governance requiring well-organized and 

extensive cooperation among countries, however, global societies are interested in organizing 

regional groups and providing expanded opportunities of economic growth including market 

access, innovative technologies, human resources, business and investment liberalizations and 

so forth (Schiff and Winters, 2002). For sustainable development and growth by nations and 

regions, at regional level, it is critical for them to carry out their own devices and approaches 



 

 

to coordinate different needs and challenges from both global and national level issues  

(Stimson, Stough & Roberts, 2006). 

For Asia Pacific region, therefore, it can be considered to change existing view from 

highlighting diplomatic and political positions and influences of states to understanding the 

open and soft regionalism in Asia Pacific as a regional link focusing on shared interests and 

grouping sub-regions. If the changed view on working areas and re-organized actors, the 

regional cooperation can be differently interpreted. According to the analysis and ideas on the 

critical view of regional governance in Asia Pacific mainly deals with comparison with other 

regional governance based on participation of similar local contexts and identities like EU and 

strong binding of structural and institutional authorization among players. In other words, 

missions and tasks of regional governance are conducted by single or similar typed foundation 

of regional cooperation. But, Asia Pacific is required to have a comprehensive and solid 

foundation in terms of missions and tasks at the same time. Thus, it can be considered common 

interests is able to connect several regional members, group those players as sub-regional 

members and then expand regional connectivity. Single members of regional governance are 

different but can be connected by a tie found by common interests aligned with regional vision 

and goals. This is in line with the concept of “hybrid regionalism” has provided blurring 

boundaries of the region, more fluid building processes and shifting influence of major powers 

in the region (Wanandi, 1994).  

In this context, this study mainly deals about the interests and activities of APEC so far 

by investigating and analyzing the policy direction and working level projects through 

qualitative research methods using contents analysis on APEC Leaders’ Declaration and trends 

analysis on the topics of APEC projects provided by APEC Project Database1. Based on recent 

progress and development, this study can suggest a working area considered for enhancing 

connectivity among APEC members and how to deal with grouping interests and member states 

for the effectiveness and impact of APEC as a regional governance of Asia Pacific. 

Key features of APEC are ‘cooperation and consensus’ and ‘projects’ aligned with leaders’ 

directions and recommendations and capacity buildings with voluntary financial support of 

                                           
1 Available from https://aimp2.apec.org/sites/PDB/default.aspx 



 

 

APEC member economies2. According to the policy and procedure of APEC (APEC, 2017a), 

APEC has two tiers of operational mechanism at Policy Level and Working Level. Decisions 

and directions of the Policy Level including the Leaders’ Declaration is materialized at the 

working level. Especially, 16 working groups and 11 task groups propose and implement 

projects by seeking funds directly from member economies (self-fund) and APEC (General 

Project Account, Trade & Investment Liberalisation and Facilitation Account: TILF, APEC 

Support Fund: ASF General Fund and ASF Sub-funds) (APEC, 2016a).  

 

Picture 1. APEC Organisational Chart 

 

Source: APEC Outcomes & Outlook: 2016-2017 (APEC 2017a) 

 

Thus, APEC’s development and achievements should be explained by understanding the 

directions at policy level and actions at working level. The joint statements of APEC leaders at 

the AELM and projects proposed and implemented by member economies via working groups 

and task groups can effectively explain what kind of areas and actions APEC member 

economies are interested in and how they can conduct collaborative actions under the umbrella 

of APEC pursuing economic growth and sustainable development in this vase and diverse 

region. 

                                           
2 Retrieved from About APEC (http://www.apec.org/About-Us/About-APEC) 



 

 

2. Analysis on Interests and Performance of APEC 

Contents Analysis on the Direction of APEC Leaders’ Meeting: 2005-2016 

Following the operational mechanism, this paper derived frequently mentioned key words 

from the documents of the APEC Leaders’ Meeting with respect to a set of 51 topics3 of APEC 

projects. This study targeted to analyze the Leaders’ Declarations adopted between 2005 and 

2016 (APEC, 2005; 2006; 2007; 2008; 2009; 2010; 2011; 2012b; 2013; 2014; 2015; 2016c) in 

line with the trends analysis of APEC project information retrieved from the APEC Project 

Database which stores the project information available from 2006. In general, projects seeking 

APEC funds are aligned with the directions and recommendations of the Leaders’ Declaration 

adopted in the previous year. So, the selected documents are between 205 and 2016. Thus, main 

ideas and principles are materialized by the projects received the APEC funds relatively more 

than self-funded projects. 

For the contents analysis, this paper utilized the software, ‘AntConc (Anthony, 2014)’ and 

retrieved key words which were frequently mentioned in the targeted documents of the Leaders’ 

Declaration. Considering the function of ‘Wordlist’ of AntConc, the contents analysis was 

conducted by four steps: 1) converting the names of APEC project topics into single words 

representing the meaning of the topics (see, Table 1.); 2) retrieving the frequently mentioned 

key words; 3) subtracting irrelevant words from the wordlist by checking clustered word and 

4) confirming the finalized key words and calculating the frequency number.  

Table 1. Converted Wordlist for the Contents Analysis 

Names of APEC Project Topics Key Terms for the Contents Analysis using ‘AntConc’ 

Agriculture Agriculture 

Anti-Corruption Corruption 

Automotive Automotive 

Biotechnology Biotechnology 

Budget and Management Budget 

Business Business 

Chemicals Chemicals 

Competition Policy Competition 

Conformance Conformance 

Counter Terrorism Terrorism 

                                           
3 The list of APEC project topics is referring to the APEC Project Database 

(https://aimp2.apec.org/sites/PDB/FormServerTemplates/AdvancedSearch.aspx) 



 

 

Culture Culture 

Customs Customs 

Data Privacy Data Privacy 

Deregulation Deregulation 

Disability Disability 

Economic and Technical Cooperation Technical 

Education Education 

Electronic Commerce Electronic, Commerce 

Emergency Preparedness Emergency 

Energy Energy 

Environment Environment 

Finance Finance 

Fisheries Fisheries 

Food Security Food 

Gender Gender 

Government Procurement Procurement 

Health Health 

Human Resources Development Human, HRD 

Illegal Logging Logging 

Intellectual Property Property 

Investment Investment 

Liberalisation Liberalisation 

Life Sciences Life 

Marine Conservation Marine 

Market Access Market, Access 

Mining Mining 

Mobility of Business People Mobility 

Non-Tariff Measures Non-tariff 

Oceans Oceans 

Science and Technology Science 

Services Trade Services 

Small and Medium Enterprises Enterprises, SME(s), SMME(s) 

Standards Standards 

Structural Reform Structural 

Tariffs Tariffs* 

Telecommunications and Information Telecommunication, Information, ICT 

Tourism Tourism 

Trade Facilitation Trade 

Transparency Transparency 

Transportation Transportation 

Youth Youth 

Source: APEC Project Database 

*Note: Frequency of non-tariffs and tariffs was confirmed by the list of clustering words. The frequently mentioned 

terms are about removing, eliminating and lowering tariffs. So, these two topics are dealt as same topic. 

In results, 48 key words were selected from the calculation of word frequency and the 

number of frequency was calculated as 885. For carrying out the trends of highlighted areas of 

regional cooperation by APEC, this study selected top 5 key words representing priority areas 



 

 

of APEC from 2005 to 2016 and presented 12 key words: business (liberalization), counter-

terrorism, data privacy, economic and technical cooperation, education, energy security, 

environment for business, investment and trade, food security, health, ICT, investment 

(liberalization), SMEs/SMMEs(Small and Medium Enterprises/Small, Micro and Medium 

Enterprises), Structural Reform and Transparency.  

Table 2 shows the tendency of key topics mainly and consistently focusing on business 

and investment liberalization and energy security throughout the years. Also, recently, ICT, 

SMEs/SMMEs and food security have been getting attention from the economic leaders. 

APEC proclaims its mission statement pursuing sustainable growth and shared prosperity 

in Asia Pacific region by emphasizing three pillars of actions: trade & investment liberalization, 

business facilitation and economic and technical cooperation (APEC, 2012a). According to the 

trends analysis, liberalization is directed and welcomed by APEC leaders especially about 

business and investment. Pursuing the goals, Structural Reforms and Transparency have been 

emphasized by APEC leaders and these two terms are concorded with effective and sustainable 

growth in regional free through the concordance analysis of AntConc (Anthony, 2014). And, 

APEC leaders welcome economic cooperation among APEC member economies in the areas 

of security and safety issues in food, energy and terrorism, ICT and SMEs/SMMEs. As 

mentioned above, these key areas are aligned with dimensions of sustainable development 

pursued by regional economic cooperation. 



 

 

Table 2. Top 5 Key Words of APEC Leaders’ Declarations: 2005-2016 

  2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 

1 

Key 
Word 

Business 
(liberalisation) 

Energy  
Security 

Investment 
(liberalisation) 

Investment 
(liberalisation) 

Investment 
(liberalisation) 

Investment 
(liberalisation) 

Investment 
(liberalisation) 

Investment 
(liberalisation) 

Investment 
(liberalisation) 

Energy  
Security 

Energy  
Security 

Investment 
(liberalisation) 

No. of 
Frequency 

9 10 13 18 8 22 6 17 14 12 11 15 

2 

Key 
Word 

Investment 
(liberalisation) 

Business 
(liberalisation) 

Energy  
Security 

Business 
(liberalisation) 

Business 
(liberalisation) 

Environment 
Energy  

Security 
ICT 

SMEs/ 
SMMEs 

Investment 
(liberalisation) 

Investment 
(liberalisation) 

Energy  
Security 

No. of 
Frequency 

6 7 7 12 5 8 5 12 9 10 10 11 

3 

Key 
Word 

Energy 
Security 

Investment 
(liberalisation) 

Business 
(liberalisation) 

Energy  
Security 

Energy  
Security 

Business 
(liberalisation) 

SMEs/ 
SMMEs 

Food  
Security 

Food  
Security 

ICT Business 
(liberalisation) 

ICT 

No. of 
Frequency 

5 7 7 9 5 7 2 12 5 7 7 11 

4 

Key 
Word 

Environment 
Counter-
Terrorism 

Environment Education 
SMEs/ 

SMMEs 
Energy 

Security 
Data Privacy 

SMEs/ 
SMMEs 

Business SMEs/SMMEs Environment Education 

No. of 
Frequency 

5 6 6 6 5 6 3 9 5 6 5 10 

5 

Key 
Word 

Economic and 
Technical 

Cooperation 
/ 

Transparency 

SMEs/ 
SMMEs 

Structural 
Reforms 

Environment Education ICT ICT Transparency Health Business 
(liberalisation) 

Counter-
Terrorism 

Food  
Security 

No. of 
Frequency 

3 5 4 4 3 5 2 8 5 6 5 7 

*Note: The clustering words of ‘Environment’ in this table are aligned with business, investment and trade rather than climate change, nature conservation and other eco-related issues. 



 

 

Trends Analysis on the Projects implemented by APEC member economies: 

2006-2016 

This trends analysis was designed to investigate the interests and performance of APEC 

member economies at working level between 2006 and 2016. As mentioned above, at working 

level, APEC’s working groups propose and implement projects in accordance with the 

direction of APEC leaders. Thus, this paper could present how the initiatives and agreements 

adopted by APEC can work for APEC member economies and their citizens.  

For the analysis, this paper took several processes to present the preferred topics during 

10 years by investigating the number and proposed year of projects and find out the preference 

of member economies and sub-regions in terms of topics dealt by APEC. In the same manner 

of the contents analysis, the projects are categorized by 50 topics-except ‘education’ because 

education projects are proposed by Human Resources Development Working Group 

(HRDWG), so can be categorized as the topic of Human Resources According to the project 

guidelines (APEC 2016a), APEC projects have been supported by four types of funding sources: 

Operation Account(OA)4, General Project Account (GPA, previous OA), APEC Support Fund 

(ASF) and Self-Fund. ASF is operated by voluntary donation of specific member economies – 

mostly developed countries – and supports the projects designed for specific topics, thus 

excluded for this analysis. OA and GPA funds fully support the projects aligned with APEC’s 

priorities including APEC leaders’ directions without matching fund. So, it can indicate the 

preference of priority issues at the regional governance of APEC. Self-Fund comes from 

proposing economies, thus is a useful indicator for assuming member economies’ own interests 

and performance. The relevant project data was retrieved from APEC Project Database 

(https://aimp2.apec.org/sites/PDB/default.aspx). The relevant data is available from 2006. In 

total, 692 project information was categorized by topic (50), project year (2006-2016) and 

member economies (21).  

                                           
4 The name of this fund was changed into ‘General Project Account’ from 2015 (Retrieved from 

https://www.google.com/url?q=http://www.apec.org/~/media/Files/Groups/ATCWG/Summary%2520Record%2

52020th%2520ACT%2520Meeting.pdf&sa=U&ved=0ahUKEwjGno2m-

LjUAhUKv7wKHeB5Da0QFggMMAQ&client=internal-uds-cse&usg=AFQjCNE_FDqIaOQq7Rcu-

_KYq0Q6M7-59w) 



 

 

(1) Preference of Project Topics 

According to the retrieved data from the APEC Project Database, top 10 most preferred 

topics from both completed and on-going projects are Human Resources Development (91), 

Energy (75), Small and Medium Enterprises (58), Science and Technology(35), Trade 

Facilitation(33), Transportation(33), Telecommunications and Information(32), 

Agriculture(28), Fisheries(26) and Marine Conservation(26). As per OA and GPA funds, 

Energy (44) was frequently proposed than other projects. But, Human Resources Development 

(66) was mostly implemented by self-funded projects. In order to assume the continuity of 

preference, it is required to review the preference of topic among on-going projects. By OA 

and GPA funds, Fisheries and Marine Conservation are adopted by 2 projects respectively. The 

topic of Human Resources Development is conducted by 19 projects. Table 3. presents these 

preferred topics and the most preferred ones were highlighted by blue color. 

Table 3. Top 10 Most Preferred Topics of APEC Projects: 2006-2016 

 
OA/GPA Self-Fund 

Total 
completed on-going completed on-going 

Human Resources Development 24 1 47 19 91 

Energy 44 0 23 8 75 

Small and Medium Enterprises 33 0 18 7 58 

Science and Technology 11 0 19 5 35 

Trade Facilitation 11 1 15 6 33 

Transportation 20 0 6 7 33 

Telecommunications and Information 8 0 18 6 32 

Agriculture 12 0 13 3 28 

Fisheries 10 2 11 3 26 

Marine Conservation 11 2 10 3 26 

 

(2) Frequency of Proposed Topics in timeline 

To understand the change of preferred topics between 2006 and 2016 and the most 

preferred topics in recent years, the most preferred topic was selected from each year. Some 

topics frequently proposed were also preferred by member economies in specific years.  

 



 

 

Table 4. The Most Preferred Topics of Project: 2006-2016 (Self-Funded) 

 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 

Agriculture      4      

Human 
Resources 
Development 

1 2 4     6   20 

Investment       4     

Science and 
Technology 

         13  

Small and 
Medium 
Enterprises 

1           

Telecommunic
ation and 
Information 

   4 4       

Trade 
Facilitation 

        8   

 

Among the self-funded projects, there are 7 topics: Agriculture, Human Resources 

Development, Investment, Science and Technology, Small and Medium Enterprises, 

Telecommunication and Information and Trade Facilitation. Each number presents the number 

of proposition of each topic, green colored numbers are also representing the highest number 

of proposition of the topic. For instance, Agriculture was the most preferred topic and 

frequently selected by proposing economies in 2011. For considering the frequency in timeline, 

Human Resources Development and Science and Technology received more attention in the 

recent years than other topics. 

Table 5. The Most Preferred Topics of Project: 2006-2016 (OA and GPA Funds) 

 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 

Agriculture  6          

Customs           2 

Energy  6  11  6 4     

Fisheries           2 



 

 

Gender           2 

Human 
Resources 
Development 

6  6         

Marine 
Conservation 

          2 

Oceans           2 

Small and 
Medium 
Enterprises 

    4   5 4 6  

Trade Facilitation           2 

For seeking OA and GPA funds, 10 project topics: Agriculture, Customs, Energy, Fisheries, 

Gender, Human Resources Development, Marine Conservation, Oceans, Small and Medium 

Enterprises and Trade Facilitation were selected. Differing from the case of Self-Funded 

Projects, in recent years, economic, social and environmental issues are adopted rather than the 

topics chosen by Self-Funded Projects. Also, except the topic of Small and Medium Enterprises, 

the number of the topics of customs, fisheries, gender, marine conservation, oceans and trade 

facilitation is equally appeared on the table. Interestingly, these issues are also related with 

sustainable development and key areas highlighted by the latest economic cooperation 

activities (Stimson, Stough, & Roberts, 2006; Akhtar, Hahm & Hasan, 2016). In comparison 

with Self-Funded Projects, OA and GPA funds tend to be allocated in various topics rather than 

specific major topics. 

(3) Preferred Project Topics of Member Economies and Sub-Regions 

Developed and developing economies share same position of decision-making under the 

umbrella of APEC. At the same time, however, still, there is a view that this loosen body is led 

by some strong actors like Australia, China, Japan, Korea, and the United States. Thus, it is 

required to understand the interest and performance of APEC at the level of member economy 

and sub-regions as well. For sub-regions, this paper categories APEC member economies: 

Central Asia, East Asia, South East Asia, North America, South America, Oceania and Pacific5. 

                                           
5 Central Asia: Russia; East Asia: China, Hong Kong, China, Japan, Korea and Chinese Taipei; South East Asia: 

Brunei Darussalam, Indonesia, Malaysia, Philippines, Singapore, Thailand and Viet Nam; North America: 

Canada and the United States; South America: Chile, Mexico and Peru; Oceania: Australia and New Zealand; 



 

 

After investigating the number of projects, the United States is the largest economy to 

operate APEC projects supported by both self-fund and OA and GPA funds. Its preference is 

about Intellectual Property and Energy. Table 6. presents Australia and Japan are included in 

top 5 economies receiving both self-funded and OA and GPA funds and their interests are about 

Human Resources Development and Energy respectively. Chinese Taipei prefers to implement 

projects for Human Resources Development. China presents its interest and performance on 

Small and Medium Enterprise, Korea focuses on Science and Technology. Viet Nam, only one 

economy from emerging economies, presents significant number of projects supported by OA 

and GPA funds. The projects are mainly about Trade Facilitation. In some cases, Viet Nam 

implemented projects by co-sponsorship with developed economies.  

Table 6. Top 5 Proposing Economies (by number of projects): 2006-2016 

Self-Fund The United 
States 

Australia Chinese Taipei China Japan 

No. of Self-Funded 
Project 

77 59 59 55 51 

Most Preferred topic Intellectual 
Property 

(7 projects) 

Human 
Resources 

Development 
(13 projects) 

Human 
Resources 

Development 
(13 projects) 

Small and 
Medium 

Enterprises (8 
projects) 

Energy 
(10 projects) 

OA and GPA The United 
Sates 

Japan Viet Nam Korea Australia 

No. of OA and GPA 
funded Project 

56 32 26 25 24 

Most Preferred topic Energy 
(15 projects) 

Energy 
(16 projects0 

Trade 
Facilitation 
(9 projects) 

Science and 
Technology 
(7 projects) 

Human 
Resources 

Development 
(3 projects) 

The list of top 5 proposing economies implies that developed economies affect priority 

areas and recent progress of APEC. Referring to the results of the contents analysis on the 

Leaders’ Declarations, strong voice and leadership of developed economies can be explained 

in the number of implemented projects. As of 2016, the total number of completed and ongoing 

projects is 629. The United States has implemented 133 projects (19.2%) since 2006 followed 

by Australia and Japan which have 83 (11.9%) projects respectively. Only these three member 

economies have conducted 43% of APEC projects between 2006 and 2016. It is nature that 

power economies’ interests and performance can be highlighted due to different level of 

                                           

and Pacific: Papua New Guinea 



 

 

capacities such as financial support and technical competencies. Considering the new tendency 

of projects topics presented by Table 6, however, the accumulated number of projects hardly 

reflect current tendency does not grasp interests and performance of rest of the economies. 

Thus, this paper interprets the interests and performance of APEC at the level of sub-region 

due to diverse and vast geographical feature of Asia Pacific region. It means that a few number 

of individual economies cannot represent different and various stances and positions of all 

APEC member economies and existing discussion emphasizing the role of leading economies 

in the APEC does not explain the big picture of APEC. Bridging the macro level at APEC and 

micro level at each member economies, sub-regional aspect at meso level can explain different 

but cooperative interests and performance under the name of APEC. 

Table 7 identifies sub-regional level interests and performance by presenting the number 

of projects and the most preferred topic in 7 sub-regions. Considering the number of co-

sponsoring economies for a project, the targeted number of projects is set as 720. East Asia is 

identified as the largest sub-region implementing projects and Human Resources Development 

is the most preferred topic. As per OA and GPA funds, the projects have been implemented in 

various topics more than self-funded projects. The number of OA and GPA funded projects is 

distributed more evenly than self-funded projects.  

Table 7. Number of Projects and Most Preferred Topics by Sub-Region: 2006-2016 

 Central Asia East Asia South East 
Asia 

North 
Americas 

South 
Americas 

Oceania Pacific 

Self-Fund 24 196 43 83 19 67 1 

Most 
preferred 

topic 

Human 
Resources 

Development 
(10 projects) 

Human 
Resources 

Development  
(32 projects) 

Telecommuni
cations and 
Information 
(7 projects) 

Counter 
Terrorism 

(8 projects) 

Telecommuni
cations and 
information 
(5 projects) 

Human 
Resources 

Development 
(13 projects) 

Transportation  
(1 project) 

OA and 
GPA 

7 88 68 
 

66 24 33 1 

Most 
preferred 

topic 

Fisheries 
(2 projects) 

Energy 
(17 projects) 

Human 
Resources 

Development  
(12 projects) 

Energy 
(16 projects) 

Small and 
Medium 

Enterprises 
(7 projects0 

Human 
Resources 

Development  
(5 projects) 

Anti-
Corruption 
(1 Project) 

Total 
Number 

of 
Projects 

31 284 111 149 43 100 2 

Future Direction 



 

 

When discussing the diversity of Asia Pacific region, global and regional societies pay 

attention to the roles of leading countries. In case of APEC, developed economies such as 

Australia, China, Japan, Korea and the United States have presented pivotal roles of launching 

and operating of APEC and its operational scheme by diplomatic, financial and administrative 

approaches (Scalapino, 1991; McDougall, 2007; Acharya, 2013; Hu, 2009; Borthwick, 2014; 

Akhtar, Hahm & Hasan, 2016). Diversity and divides among APEC member economies are 

significant but cannot be interpreted by specific interests and performance of some developed 

economies. As mentioned above, it is required to focus on common and shared interests and 

encourage member economies to carry out sub-regional integration for tackling the divides 

among member economies and facilitating collaborative actions of member economies in 

mostly preferred areas.  

Following the results of both contents analysis and trends analysis, there are four 

implications for enhancing effectiveness of regional cooperation by APEC. First, APEC’s 

interests mainly about Human Resources Development, ICT, liberalization in business and 

investment and energy. These are the areas for effective regional cooperation (Stimson, Stough 

& Roberts, 2006) and should be emphasized by consistent participation of member states. But, 

the issue is that those areas are dominated by developed countries. Thus, overcoming individual 

economies’ leadership, sub-regional approach or strategy can help individual economies can 

play in a mainstream as well as cooperation and consensus based decision making process. 

Second, or both policy and working level, both APEC’s OA and GPA and Self-Funded projects 

and individual and sub-regional economies, APEC’s top interest can be interpreted as Human 

Resources Development which can be a theme to connect member economies for intensified 

regional cooperation. It can be considered to utilize projects and policies of HRD as a subject 

for connecting the rest of key issues of APEC. Third, currently, APEC leaders’ vision stays in 

security of energy, food and terrorism and environmental issues including marine and ocean 

conservation and ICT. Thus, for upcoming years, APEC needs to expand its activities by 

exploring those issues as well. The most of projects are supported by APEC’s OA and GPA 

funds. Fourth, collective actions of member economies are required to strengthen the financial 

resources to support projects funded by APEC for inviting sub-regional cooperation and 

supporting various topics explored by those sub-regional groups. Most of the member 

economies are emerging market, so collaborative approach can be a way to overcome financial 

issue of implementing projects but required to support their interests rather than leading 



 

 

economies. Thus, for neutral approaches, APEC’s financial support is required to be 

strengthened.  

3. Conclusion 

APEC can play a role of platform for collaborative actions conducting newly introduced 

issues rather than working on traditional functions and activities of regional governance. 

Differing from traditional types of regional governance entities, APEC has more potentiality to 

invite a variety topics and stakeholder due to its flexible and open system and various political, 

economic and socio aspects of member economies. In addition, APEC member economies 

already have common understanding to implement cooperative actions in specific areas: energy, 

investment, business, human resources development and ICT which are catalytic issues 

pursuing innovative changes in global society. Thus, by these common and shared interests, 

APEC can have a strategic tie to encourage its member economies to carry out systematic 

collaborative actions which are brand new ones. 

Looking back to the story of “Family Photo” session of APEC leaders wearing traditional 

attire is a flagship moment of respecting and exchanging of APEC even though global and 

nation-wide mass media rarely make favorable reports on it (Thompson & Hunt 2014, 

November 11). 21 leaders from different countries should wear same shirts or costumes for 

representing “Unity.” Regardless of sense of style, this annual event symbolizes the status of 

APEC that unite 21 member economies under the umbrella of economic development by 

regional integration, free trade and open discourse. It is not easy to produce a perfect outfit 

suitable for all member economies but enables them to take collective actions together by 

guaranteeing each APEC member’s participation and its way of engagement. 

In response to economic growth and regional integration by intensified globalization, 

economic cooperation and its governance system has perceived critical issues of political, 

environmental, social and cultural issues for pursuing economic growth by holistic approaches 

(Boughton & Bradfor,d 2007; Yeon, 2016). Regional integration by economic cooperation is 

required to be interpreted as cross-border and sectoral approaches. Thus, global and regional 

societies are required to understand the status of APEC as a wide and flexible platform to 

connect and encourage member economies to conduct collective actions in various issues 

blurring borders and barriers in Asia Pacific region. Scalability of regional governance needs 



 

 

to be highlighted than solidarity. 
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